Nebraska Department of Revenue

TABLE 12 — ANALYSIS OF CORPORATION INCOME TAX RETURNS FOR 1998

Nebraska Taxable Number of Percent of Total Net Nebraska Net Nebraska  Percent of
Income Classification Corporations!  Corporations Income? Tax Due?® Total Liability
Less than zero 9,828 42.50% $0 $0 0.00%
$0 - 5,000 5,146 22.25 4,981,117 274,449 0.24
5,001 - 10,000 1,074 4.64 7,890,379 434,956 0.38
10,001 - 15,000 832 3.60 10,279,466 565,827 0.49
15,001 - 20,000 643 2.78 11,158,755 619,079 0.54
20,001 - 25,000 563 2.43 12,627,744 695,107 0.61
25,001 - 30,000 466 2.01 12,794,534 702,154 0.61
30,001 - 35,000 378 1.63 12,263,752 672,950 0.59
35,001 - 40,000 321 1.39 12,029,395 649,095 0.57
40,001 - 45,000 316 1.37 13,390,746 742,119 0.65
45,001 - 50,000 384 1.66 18,325,846 1,011,530 0.88
50,001 - 60,000 448 1.94 24,439,633 1,376,169 1.20
60,001 - 70,000 307 1.33 19,823,543 1,186,255 1.03
70,001 - 80,000 287 1.24 21,522,535 1,329,001 1.16
80,001 - 90,000 201 0.87 17,040,325 1,072,603 0.94
90,001 - 100,000 192 0.83 18,266,942 1,185,216 1.03
100,001 - 150,000 451 1.95 54,455,444 3,504,182 3.06
150,001 - 200,000 231 1.00 40,205,758 2,678,360 2.34
200,001 - 250,000 150 0.65 33,606,566 2,269,173 1.98
250,001 - 300,000 92 0.40 25,258,870 1,655,210 1.44
300,001 - 350,000 94 0.40 30,597,626 2,023,988 1.77
350,001 - 400,000 62 0.27 23,149,394 1,620,505 1.41
400,001 - 450,000 64 0.28 27,240,241 1,926,915 1.68
450,001 - 500,000 49 0.21 23,173,580 1,576,106 1.37
500,001 - 750,000 141 0.61 85,025,349 5,581,566 4.87
750,001 - 1,000,000 95 0.41 82,187,209 5,516,634 4.81
1,000 001 - 2,000,000 140 0.61 195,674,250 12,744,120 11.12
2,000,001 - 3,000,000 65 0.28 158,992,575 9,811,059 8.56
3,000,001 - 5,000,000 55 0.24 206,237,557 12,187,586 10.63
Greater than $5,000,001 52 0.22 830,628,510 39,022,253 34.04
TOTAL 23,127 $2,033,267,642 $114,634,166
1 Does not include S-corporations
2 Does not include deficit
3 The corporation income tax rate is 5.58% on the first $50,000 of Nebraska taxable income and 7.81% of income over $50,000
TABLE 13 — ANALYSIS OF FINANCIAL INSTITUTION TAX RETURNS FOR 1998
Information Banks Savings & Loans  Credit Unions Others Total
Number of Returns 289 16 34 42 381
Preceding year end deposits 21,838,557,766 2,683,928,427 354,149,658 1,901,142,949 26,777,778,800
First quarter ending deposits 22,146,163,729 2,719,496,418 366,446,727 1,917,898,047 27,150,004,921
Second quarter ending deposits ~ 22,304,322,476 2,776,613,929 371,492,460 1,932,253,996 27,384,682,861
Third quarter ending deposits 22,808,732,544 2,818,919,152 370,489,657 1,943,748,280 27,941,889,633
Fourth quarter ending deposits 23,520,253,686 2,710,840,551 381,815,845 1,829,619,285 28,442,529,367
Total deposts 112,618,030,201 13,709,798,477 1,844,394,347 9,524,662,557 137,696,885,582
Average deposits 22,546,907,292 2,741,959,695 368,878,869 1,950,610,266 27,608,356,123
Financial Instituition Tax 10,597,043 1,288,721 173,374 916,786 12,975,924
Net Nebraska Income 642,739,780 106,880,087 3,881,064 39,910,672 793,411,603
Limitation Amount 24,488,398 4,072,132 147,871 1,520,596 30,228,997
CDAA Credit 47,501 2,700 0 2,200 52,401
Net Nebraska Tax 10,311,919 1,237,745 136,077 815,668 12,501,409
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